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Disclaimer

This presentation may contain forward looking statements that are subject to risk factors associated with the gas and energy industry. It is
believed that the expectations reflected in the statements contained within are reasonable, but they may be affected by a range of variables
which could cause actual results or trends to differ materially, including but not limited to price and currency fluctuations, geotechnical factors,
drilling and production results, development progress, operating results, reserve estimates, legislative, fiscal and regulatory developments,
economic and financial markets conditions in various countries, approvals and cost estimates.

Competent Person Statement

The estimates of Reserves and Contingent Resources have been provided by Mr John Hattner of Netherland, Sewell and Associates Inc. Mr
Hattner is a full time employee of NSAI, has over 30 years of industry experience and 20 years’ experience in reserve estimation, is a licensed
geologist, and has consented to the use of the information presented herein. The estimates in the report by Mr Hattner have been prepared in
accordance with the definitions and guidelines set forth in the 2007 Petroleum and Resource Management System (PRMS) approved by the

Society of Petroleum Engineers (SPE) ), utilising a deterministic methodology.

Reserves and Resources Position (Net to Blue Energy)

Assessment Announcment
Date Date

ATP854P 30-06-12 19-03-13 - 22 - 47 101
ATP813P 31-12-10 29-06-11 - - - 42 548
ATP814P Sapphire 31-12-12 26-02-13 - 75 50 224
ATP814P Central 31-12-12 19-03-13 - 27 81 438
ATP814P Monslatt 31-12-12 19-03-13 - - 1,693
ATP814P Lancewood 30-09-13 30-10-13 - 11 421
ATP814P South 30-06-13 29-07-13 - 27 30
Total (PJ) - 3,454
Total (bcf) - 3,454

Permit Block 1P (PJ) 1C(PJ) 2P(PJ) 2C(PJ) 3P (PJ) 3C(PJ)
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Large acreage position in producing and emerging basins
Uncontracted Gas Reserves

East Coast gas shortage —rising gas prices
* 6 LNG trains - supply shortage
« Dom gas shortage QId/NSW

North Coast gas shortage
* NT Short Dom Gas
« Bayu-Undan reserves downgrade

Wiso Basin acreage — now includes expanded McArthur Basin plays

Georgina and Cooper Basin play exposure —ongoing and new drilling
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Corporate Snapshot ;
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BUL Market Cap S38 million S64 million

Cash Position S17 million $14 million

Enterprise Value $21 million S50 million

Wells Drilled (cumulative) 39 41
Metres Drilled (cumulative) 29,000 30,800
LTI Zero One
Net Acreage (acres) 13.3 million 22.2 million
2P Reserves (PJ) NSAI 0 55

3P Reserves (PJ) NSAI 75

I I SSX SN SAKNS

3C Resource (PJ) NSAI
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BG GROUP B

Markets: 2013 YOY

Total = +1.1 mtpa
-16.9 mtpa +18.0 mtpa

o

-4.1 N. Europe
-9.6 M. Europe

Japan
Indonesia
Singapore
Argentina
Malaysia
Brazil

Netherlands

China/Korea
Americas
Other Asia
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Source: BG Group interpretation of IHS Waterborme data (Feb 2014), delivered volumes
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Domestic gas contracts
rolling off 2015-2017

Steep demand rise by end s G25 Supply
2014 Gas Demand PJ
Proposed LNG Trains
QCLNG now in s (325 Price $/GJ

commissioning phase

Proposed

Dom gas competes with
LNG on price and supply

Uncontracted reserves now LNG Demand
Sanctioned

of greater value Trains

Gas end users entering
upstream activity and risk - P P L L

( l ( | \ | \ T T ( |
2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025 2027 2029

After SKM/MMA 2011; AEMO 2012
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Natural Gas Portfolio
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Proven and potentially
productive basins

Acreage in producing basins:
Cooper: 5,191km?
Bowen/Surat:  1,917km?

Acreage in frontier basins:
Georgina: 21,300km?
Carpentaria: 8,161km?
Maryborough:  2,900km?
Galilee: 2,079km?
Wiso: 48,332km?

Total Acreage 89,880km?

(22.209 million Ac)
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—— Oil pipelines
Qil & Gas pipelines
— (Gas pipelines
I Blue's Licences
Sedimentary basins
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East Coast Gas ‘
ATP814P - Bowen blueenergy

Large Contingent Resource base A

Ve N

Adjacent to proposed gas gathering

blueenergy

and export facilities of LNG feed gas project imited
Shell/Petrochina need to get Gas to

Monslatt-3

Monslatt-1/1A

Gladstone to monetize asset

onslatt-2

Monslatt
Block

Blue Energy proposed well
Blue Energy core wells
Blue Energy pilot wells
Arrow Energy wells /“
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===l Rail

0

Gas processing facilities modified from Arrow’s Draft EIS kilometres

11 March 2013 — blue areas are Blue Energy’s ATP814P
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Emerging Gas Province
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Producing basin

Cooper: 5,357km? o A

Surat: 854km? (]
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Giant proven natural gas TR

basin; Proven liquids () o

baS|n Iueen?rigy

—
Northern flank plays ATPGGOAh
mirror western flank in

S A £ Windorah

Inland

ATP 657A
QLD
S.A.

Active Operators = ATPGS? -

C/in on g =

e STO; SXY; DLS; BPT i -
- 0’- Wha L 0 SR : . ar’/, & Quilpie

James eeree

27°S Barrolka/Coolakil w f Be
Pahing-2 o -

Multiple Plays/targets F a-.urﬁw
. ChH’u S -
* Permian Gas and Shale play DiniperrFlpx 5

« Jurassic Oil and shale : Y

285" ol

& Bulloo Downs

Slide 15



New Frontiers
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Old Australian Basins

Georgina
Wiso
McArthur
Officer
INNEGIETES

Rodinia supercontinent
affinities

Production analogies
with Oman and eastern
Siberia

Oman Basins: Proven 9.4 BBOE * Sichuan Basin: Weiyuan Gas Field 1.4 TCFG
Potential 5.1 BBOE Potential 10 TCFG

Producing wells = 4,900 ‘
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Siberian Basin: Proven 14.23 BBOE
Potential 17.0 BBOE

 Producing wells = 11,000
S

LAURENTIA

Poland

SOUTH
AMERICA

Source: Modified after USGS Bulletins 2201 C&F; 2146J & 2167.

AFRICA
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Proven Petroleum Systems

Both structural and low
perm plays

Independent Expert reports
Activity

Statoil/Petrofrontier
5 well program in NT sector

Central/Total 974 km 2D shot;
4 well drilling program
starting May 2014

Oil stained
core

from Owen 3
(Courtesy

Petrofrontier)

' BLUE ENERGY LIMITED
- ACREAGE LOCATION

5 well Statoil
drilling program
starting mid 2014

KEY
— Existing seismic data
O Core holes
Blue Energy petroleum bicences
Petroleum licences
[ Petrofrontier petroleum licences
] CentralMeriin petroleum licences

0 100 200
kilometres
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Oil Portfolio - Wiso Basin
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Un-explored Basin

Cambrian and Proterozoic

sequence — marine source

McArthur Basin section
confirmed to extend into

northern parts of Wiso

Oil and gas potential

Blue is Operator

Shale and structural plays

4 year Farm in work program

® G&G studies
® Aero mag and gravity

O 2D seismic

)
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Sedimentary basins
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McArthur Basin Extended 0
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New seismic data in r b by 3 ":" R~

" Beetaloo sub Basm

4w <

= Ty J, d

8400000

adjacent permits extends
McArthur Basin limits into

Blue Acreage

McArthur Super-basin now

8200000

covers 25% of NT and has

huge potential petroleum

Northing (m)

8000000

Oil shows in old strat core

Blue Energy Magnetic and At = N[ LIAN S NEW Limits of
Gravity modelling k2 Biems N¥ S SR ¢ McArthur Basin

€00000 800000

identifies depocentres i " eastng(m
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Strategy Monetization Market

LNG

Program ;

Farmdown

Asset => &/Or = Operate oil

Strategically
located QOil
and gas
Acreage

Growth Sell gas portfolio

assets .

=
N

Domestic
Gas
Market

Adjacent
Acreage
Activity

Acquire Add Value Monetize
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Why Blue? 0
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® Near Term Value Drivers
= Activity in frontier basins
= Gas shortage on East coast and North coast — domestic and LNG

= Uncontracted Gas Reserves on East Coast

Focussed Strategy - Gas and Qll

Strategic acreage position in hydrocarbon producing basins

Exposure to frontier liquids basins
Operatorship allows control

Continuous cost efficiency drive
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www.blueenergy.com.au

info@blueenergy.com.au
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