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Disclaimer

This presentation may contain forward looking statements that are subject to risk factors associated
with the gas and energy industry. It is believed that the expectations reflected in the statements contained within are reasonable,
but they may be affected by a range of variables which could cause actual results or trends to differ materially, including but not
limited to price and currency fluctuations, geotechnical factors, drilling and production results, development progress, operating
results, reserve estimates, legislative, fiscal and regulatory developments, economic and financial markets conditions in various
countries, approvals and cost estimates. The Presentation and information contained in it is being provided to shareholders and
investors for information purposes only. Shareholders and investors should undertake their own evaluation of this information and
otherwise contact their professional advisers in the event they wish to buy or sell shares. To the extent the information contains

any projections, Blue Energy has provided these projections based upon the information that has been provided to it. None of

Blue Energyés directors, officers or employees make any of epres
any information or opinions in the Presentation and (to the maximum extent permitted by law) no liability or responsibility is

accepted by such persons.

Competent Person Statement

The estimates of Reserves and Contingent Resources have been provided by Mr John Hattner of Netherland, Sewell and
Associates Inc. Mr Hattnerisafulltimee mpl oyee of NSAI , has over 30 years of indust
reserve estimation, is a licensed geologist, and has consented to the use of the information presented herein. The estimates in
the report by Mr Hattner have been prepared in accordance with the definitions and guidelines set forth in the 2007 Petroleum
and Resource Management System (PRMS) together with the 2011 and 2018 Guidelines for Application of the PRMS as
approved by the Society of Petroleum Engineers (SPE), and utilising a deterministic methodology.
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oGasHas ichosensitself

Prime Minister Scott Morrison
(ABC Insiders 20September 2020)
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Federal Government, CFMEU, AWU Blue.
and Labor (?) all back a gas led recovery

oGasf i red recoveryo
15 September 2020

Joint media release with Prime Minister Scott Morrison and Minister for Energy and Emissions
Reduction Angus Taylor.

0 Gavdl helpre-est abl i sh a strong econ o dopMakesplap making o f
energy affordable for families and businesse
from the COVID-19 recession.

Prime Minister Scott Morrison said the Government would reset the east coast gas market and
create a more competitive and transparent Australian Gas Hub bynlocking gas supply

delivering an efficient pipeline and transportation market, and empowering gas customers.

The Government wil/l get more gas into the ma

AJnlocking five key gas basins starting with the Beetaloo Basin in the NT and the North Bowen and
Galilee Basinin Queensland, at a cost of $28.3 million for the p
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Blue has positions in the Blue.
3 Key Basins
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Why gas? Blue.

Better air quality.
Lower GHG emissions.
Symbiotic relationship with renewable energy.

Critical feedstock for manufacturing.

Residential cooking and heating.

Uses of Gas

Residential
Electricity

Manufacturing \

Transport
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Gas is critical for Australia
950,000 East Coast jobs rely on gas

Agriculture::

Industrial use :

Feedstockdor: :

6.5 million AAustraliam hemes: use -gas fer heating/cogkin

~13/0000\MW:gas fired
electricity generation
- instant lbackuup for selaw/wind

- agl origin @Energydusrrarr'a

Fertiliser

Incitec Pivot Limited
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1. Bowen Gas Basin |- our strategy for monetising.

2. Northern Territory - a significant new hydrocarbon province.

Both these area é (Eoeernanl Gove

G
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