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Disclaimer

This presentation may contain forward looking statements that are subject to risk factors associated
with the gas and energy industry. It is believed that the expectations reflected in the statements contained within are reasonable,
but they may be affected by a range of variables which could cause actual results or trends to differ materially, including but not
limited to price and currency fluctuations, geotechnical factors, drilling and production results, development progress, operating
results, reserve estimates, legislative, fiscal and regulatory developments, economic and financial markets conditions in various
countries, approvals and cost estimates. The Presentation and information contained in it is being provided to shareholders and
investors for information purposes only. Shareholders and investors should undertake their own evaluation of this information and
otherwise contact their professional advisers in the event they wish to buy or sell shares. To the extent the information contains

any projections, Blue Energy has provided these projections based upon the information that has been provided to it. None of

Blue Energyés directors, officers or employees make any of epres
any information or opinions in the Presentation and (to the maximum extent permitted by law) no liability or responsibility is

accepted by such persons.

Competent Person Statement

The estimates of Reserves and Contingent Resources have been provided by Mr John Hattner of Netherland, Sewell and
Associates I nc. Mr Hattner is a full time employee of NBAI, h
reserve estimation, is a licensed geologist, and has consented to the use of the information presented herein. The estimates in
the report by Mr Hattner have been prepared in accordance with the definitions and guidelines set forth in the 2007 Petroleum
and Resource Management System (PRMS) together with the 2011 and 2018 Guidelines for Application of the PRMS as
approved by the Society of Petroleum Engineers (SPE), and utilising a deterministic methodology.
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Prime Minister Scott Morrison
(ABC Insiders 20September 2020)



Federal Government Fires up Gas Blue.
Development

oGas-fired recovery
15 September 2020

Joint media release with Prime Minister Scott Morrison and Minister for Energy and Emissions
Reduction Angus Taylor.

Gaswillhelpreest abl i sh a strong econ o dopMakesplam makihg o f
energy affordable for families and businesse
from the COVID-19 recession.

Prime Minister Scott Morrison said the Government would reset the east coast gas market and
create a more competitive and transparent Australian Gas Hub bynlocking gas supply

delivering an efficient pipeline and transportation market, and empowering gas customers.

The Government wil/l get more gas i nto the ma

AJnlocking five key gas basins starting with the Beetaloo Basin in the NT and the North Bowen and
Galilee Basinin Queensland, at a cost of $28.3 million for the p




Blue has assets in the 3 key Basins Blue.
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Queensland Government in as well! Blue.
$5million for Bowen pipeline feasibility study

The Queensland Palaszczuk Government has committed $5 million to fund a feasibility
study for a gas pipeline from the North Bowen Basin to the east coast

The scope of the study will include routes which can ensure capture of coal mine gas
which is currently either flared or vented. This will significantly reduce fugitive methane
emission from the coal industry, provide revenue to the state via more royalties and ad«
to the volume of gas on offer to manufacturing.

The QIld Govt is seeking the Federal Government to match the State funding

In 2006, then Qld GOEnertrade ran a similar study and identified several route options
and prepared an EIS.




Corporate Snapshot  BlUe

Metrics 12 month Share’ RricePerformance
Cashgzoei20) $4.3 million =L LT
Debt Nil
Market Capy09/10/20) ~$94 million

Board Resenveand Resources

Executive Chairman: John ElliceFlint
Managing Director: John Phillips RESERES]] L e 295
Deputy Chair (non exec): Rod Cameron ResourcesKj) 158 1,166 4,179
Audit Chair (non exec): Karen Johnson
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A Monetise Bowen GagD { ! Qa ¥ 2 NJP|GhsdeSdHike o =

Southern marketg pipeline connectiong gas buyers
A Northern marketc Townsville marketg new industry gas buyers
A Gas fired power generatiog Robust business case for peaking capacity

A Monetise Galilee GagD{ ! Qa T2 NJ . f dzSQa vyo

A East coast market connection
A Additional gas for Bowen gas buyers

A Recommence NT activity under new Regulations
A Large resource base identified by IndustryBeetalooand McArthur Basins
A Competitor activity restarting
A Blue has large acreage position
A Blue undertaking post Pepper approval process for seismic acquisition

A NAIF has been reinvigorated by the Federal Government to addre
key Northern Australian infrastructure funding
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Connecting the Bowen and Galilee to the east
coast market will secure long term gas supply
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Bllua € BosvenBogmw il prgpase WBe.!
long term reliable supply

2,700 PJ(net to
Blue) of
marketable gas
resource in these
three blocks




