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Disclaimer

This presentation may contain forward looking statements that are subject to risk factors associated with the gas and energy industry. It is
believed that the expectations reflected in the statements contained within are reasonable, but they may be affected by a range of variables
which could cause actual results or trends to differ materially, including but not limited to price and currency fluctuations, geotechnical factors,
drilling and production results, development progress, operating results, reserve estimates, legislative, fiscal and regulatory developments,
economic and financial markets conditions in various countries, approvals and cost estimates.

Competent Person Statement

The estimates of Reserves and Contingent Resources have been provided by Mr John Hattner of Netherland, Sewell and Associates Inc. Mr
Hattner is a full time employee of NSAI, has over 30 years of industry experience and 20y e a expedience in reserve estimation, is a licensed
geologist, and has consented to the use of the information presented herein. The estimates in the report by Mr Hattner have been prepared in
accordance with the definitions and guidelines set forth in the 2007 Petroleum and Resource Management System (PRMS) approved by the

Society of Petroleum Engineers (SPE) ), utilising a deterministic methodology.

Reserves and Resources Position (Net to Blue Energy)

Assessment Announcment
Date Date

ATP854P 30-06-12 19-03-13 - 22 - 47 101
ATP813P 31-12-10 29-06-11 - - - 42 548
ATP814P Sapphire 31-12-12 26-02-13 - 75 50 224
ATP814P Central 31-12-12 19-03-13 - 27 81 438
ATP814P Monslatt 31-12-12 19-03-13 - - 1,693
ATP814P Lancewood 30-09-13 30-10-13 - 11 421
ATP814P South 30-06-13 29-07-13 - 27 30
Total (PJ) - 3,454
Total (bcf) - 3,454

Permit Block 1P (PJ) 1C(PJ) 2P(PJ) 2C(PJ) 3P (PJ) 3C(PJ)
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A Large acreage position in producing and emerging basins
A Uncontracted Gas Reserves

A East Coast gas shortage i rising gas prices
A 6 LNG trains - supply shortage
A Dom gas shortage QId/NSW

A North Coast gas shortage
A NT Short Dom Gas
A Bayu-Undan reserves downgrade

A Wiso Basin acreage i now includes expanded McArthur Basin plays

A Georgina and Cooper Basin play exposure i ongoing and new drilling
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Corporate Snapshot O
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BUL Market Cap

Cash Position
EnterpriseValue

Wells Drilledcumulative)
Metres Drilled(cumulative)
LTI

Net Acreage (acres)

2P Reserves (PJ) NSAl

3P Reserves (PJ) NSAI

3C Resource (PJ) NSAI

$38 million
$17million
$21 million
39
29,000
Zero
13.3million
0
75

$64 million
$14 million
$50 million
41
30,800
One
22.2 million
95
200
3,454
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Global LNG Demand o eray
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BG GROUP B

Markets: 2013 YOY

Total = +1.1 mtpa
-16.9 mtpa +18.0 mtpa
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Source: BG Group interpretation of IHS Waterborme data (Feb 2014), delivered volumes
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Natural Gas Portfolio
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Proven and potentially
productive basins

Acreage in producing basins:
Cooper: 5,191km?
Bowen/Surat:  1,917km?

Acreage in frontier basins:
Georgina: 21,300km?
Carpentaria: 8,161km?
Maryborough:  2,900km?
Galilee: 2,079km?
Wiso: 48,332km?

Total Acreage 89,880km?

(22.209 million Ac)
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East Coast Gas
ATP814P- Bowen Basin

A Blocks surrounded by
Arrowbs Project

A 814P Un-contracted Gas
Resources and Reserves
(NSAI)

A 2P: 55PJ (55bcf)
A 3P: 200PJ (200bcf)
A 3C: 2,805PJ (2.8tcf)

A Adjacent activity drives
Bl ueds gas r esd
with minimal BUL
expenditure
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